
Payments Technology

Payee Name  Verification
Minimize losses from check fraud and offer advanced fraud
detection services to all of your corporate customers with
Payee Name Verification. PNV is an image-enabled solution
that verifies the authenticity of checks for all customers, even
those that do not use positive pay services.

Offer Maximum Protection 
to Your Corporate Customers
Positive pay services have been so successful in identifying
counterfeit and altered checks at the time of presentment
that most banks now offer them to their corporate
customers. However, only about ten percent of businesses
can justify the expense of positive pay, leaving a majority of
companies without this important line of fraud defense.

Payee Name Verification™ (PNV) is an image-enabled solution
that offers advanced fraud detection to all of your corporate
customers and reduces losses from checks that bypass the
positive pay system. For checks issued by positive pay
customers, PNV enhances the positive pay service by
detecting payee line alterations.

For businesses that do not wish to present a check issue file
to the bank, PNV offers the option of SAND® technology
from Advanced Software Design Corporation (ASD). SAND
replaces the issue file with a tamper-proof encrypted code
printed on the check, which secures all negotiable infor-
mation and eliminates the need for uploading the check issue
file. The encrypted code allows banks to immediately prove
authenticity at the point of presentment. Most importantly,
the SAND solution is economical and easily deployed by any
size business and bank.

Benefits

Enhances traditional positive pay,
protecting the drawee bank,

bank of first deposit and merchants

Provides a competitive advantage that 
appeals to all businesses, large and small

Can increase revenue 
through a new product offering

Provides a fraud detection method 
that is equally effective in an IRD 
or image exchange environment

Offers character recognition 
technology that is second to none

Quickly pays for itself by catching 
fraudulent checks before payment

Delivers an exclusively software-based 
solution that is easy to implement

Increases efficiency and reduces false 
positives through complete automation 

of the check review process

In addition, PNV uses the most advanced character recog-
nition technology available to compare the payee line on
check images to the payee name contained in the customer’s
check issue file or the encrypted SAND code.



4055 Valley View Lane, Suite 1000   Dallas,Texas 75244   Phone - 800.486.1981   Fax - 972.701.0758 www.carreker.com  

© 2005 Carreker Corporation. All rights reserved. Carreker is a registered trademark of Carreker Corporation.

Payments Technology

Payee Name Verification 

PNV with Positive Pay: Minimize Losses
Through Enhanced Positive Pay Services 
Added to the bank’s positive pay system, PNV virtually elim-
inates the need for manual reviews of suspected checks by
automating the detection of payee line alterations.
Customers providing a check issue file to the bank must also
include payee information that is identical to the printed
name on the check when it was issued.

Files containing captured images and corresponding check
issue information are sent to PNV, where check images are
compared with the correct payee information and the
results are reported. The bank uses an image review process
to validate the PNV low-confidence results.

In cases where there is not a match, the bank has the option
of sending the suspected item to an operator for visual veri-
fication. Suspect items are then flagged for the bank in an
output file. The bank uses its existing positive pay “curing”
process to examine suspects and communicate true excep-
tions to customers for pay/no pay decisions.

PNV reduces fraud losses 24 hours a day, 7 days a week,
inspecting far more checks than would be possible through
manual reviews. Using advanced OCR techniques, it recog-
nizes virtually any machine printed font. PNV is a scalable,
client/server solution that is cost effective to implement.

SAND technology enables a bank’s business clients to issue checks with
encrypted authentication features that are validated at the point of
presentment. The security features are automatically printed on checks
at the time of issue in the form of bar codes and text.

PNV with SAND: Secure Checks 
from Non-Positive Pay Customers
Customers that do not provide the bank with a check issue
file can use PNV with SAND technology to achieve a higher
level of fraud protection. Counterfeits, alterations, duplicate
items and stale-dated checks are immediately rejected. The
same powerful fraud avoidance is also available at the teller
line without any specialized hardware to verify checks
presented for deposit or cashing.

PNV with SAND is a comprehensive suite of software solu-
tions. The check encryption and check printing software
enable businesses to print accounts payable or payroll checks
that include authentication codes and encryption, and enable
banks to issue official checks such as money orders, cashier
checks and drafts with a secure SAND code.

The VeriSAND™ software verifies the authenticity of checks
that contain the SAND encryption. An electronic list of
checks, both cleared and rejected, is quickly provided for
automated account reconciliation at the bank.

Because the cost of implementing SAND technology is signif-
icantly less than the cost to implement positive pay, it is an
ideal solution for small and mid-sized businesses, or large
businesses with special needs.

SAND technology is designed for maximum interoperability and
compliance with industry encryption and encoding standards.

A Solution for Image-Based 
Payments Processing Environments
Fraud detection solutions must now be equally effective in a
check truncation and image exchange environment. Because
some traditional fraud detection techniques such as water-
marks do not survive the image capture process, they have
become ineffective for use on substitute checks and check
images. Other techniques, such as check seals, may not be
effectively transferred to a substitute check.

PNV is an image-enabled solution that supports your bank’s
image processing initiatives and effectively leverages your
image investments. The SAND code preserves the integrity
and authenticity of negotiable information from start to
clearing, surviving repeat conversions from paper to image.

Security
Features


